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Regular international
flights by end of Dec
Move comes days after India opened its borders to foreign tourists
ANEESH PHADNIS

Mumbai, 24 November

I

nternational passenger flights are
expected to regularise possibly by the
end of the year, Civil Aviation
Secretary Rajiv Bansal said on
Wednesday.
A restart of scheduled international
commercial passenger flights will
increase travel options for passengers,
and potentially lower airfares. The move
comes close on the heels of India reopening its borders to foreign tourists from
November 15 amid pressure from travel
companies, foreign governments, and
members of the Indian diaspora.
At present, scheduled international
passenger flights are suspended till
November 30. Right now, flights are
being operated under air transport bubble agreements. While these are scheduled flights, airlines are allowed to sell
tickets for only a limited number of destinations. In the case of certain countries,
bubble agreements allow for only pointto-point traffic.
While the government has asserted it
wants a return to normalcy, its decision
will also be guided by the Covid-19 situation in certain parts of the world.
The number of international flights
operating to/from India now are around
40-45 per cent of the pre-pandemic period. In the winter schedule of 2019, there
were around 1,200 daily international
flights. On November 23, 495 international flights were operated to/from India,
ferrying over 75,000 air passengers.
The number of destinations linked
with India, too, has halved. In the winter
schedule, India had direct air connectivity to 60 countries. India has entered into
air transport bubble/corridor arrangements with 31 countries, permitting twoway traffic.
Even under the bubble pact, the actual capacity deployed (or flights operated)
is lower than the pre-pandemic period.
For instance, Indian and United Arab
Emirates airlines can offer 33,600 weekly
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Profit...
It was followed by Oil & Natural
Gas Corporation (ONGC) at
~24,000 crore and State Bank
of India at ~21,700 crore. In all,
there were three public sector
companies among the 10 most
profitable companies in
H1FY22, and seven PSUs
among the top 20 profitable
firms. RIL has been topping the
profit chart every year since
FY14. Prior to that, the government-owned ONGC was the
most profitable company for
nearly a decade between FY05
and FY13. The relative decline
of ONGC is emblematic of
PSUs’ falling fortunes. For
example, six out of the 10 most
profitable firms in FY05 (the
first year for which we collected
data) were public sector firms,
and there were 12 PSUs in the
top 20 list that year.
The rise in profit concentration has resulted in the similar
concentration in corporate or
promoter capital as captured
by the company’s net worth or
equity. Analysts say that since
a firm’s net worth is a big determinant of its investment
capacity, a growing concentration in the former means that
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OPENING UP
n Pre-pandemic India

had direct air
connectivity to
60 countries
n Currently, air transport
bubbles have been

seats each between India and Dubai
(which is the busiest international destination from India).
Prior to the pandemic, carriers were
allowed to operate over 65,000 seats
each. Airlines, however, have increased
flights between India and Sharjah since
there is no agreement on allowing more
capacity to Dubai. In the case of Canada,
too, the number of flights operated now
are higher than in 2019.
Last week, travel agents wrote to the
government to restart scheduled international passenger flights to enable foreign tourists to visit India.
“Airfares on limited bubble flights
have increased multifold and airlines,
too, are ensuring higher fare categories
are being sold. Many international airlines had accepted bookings for future
dates and are now cancelling these
flights, causing further inconvenience to
air travellers. Similarly, for Indian students, there is a huge challenge to return
to their colleges in Europe, the UK, the

big firms in the private sector
may continue to grow faster
than smaller firms. This could
translate into even higher profit concentration in future.
The top 20 firms (in terms
of net worth) accounted for 46
per cent of all the net worth of
listed companies in the first
half of FY22, slightly down
from 46.7 per cent in FY21 but
up from around 42 per cent a
decade ago in FY12.
These firms had a combined net worth of around ~31
trillion compared with India
Inc’s combined net worth of
~67.5 trillion at the end of
H1FY22. RIL topped the chart
with a net worth of around ~7.42
trillion at the end of H1FY22.
The net worth concentration in H1FY22 was, however,
lower than the record high of
nearly 50 per cent (for the top
20 firms) in FY05, but this is
largely because the top 20 list
in FY05 was dominated by
public sector firms, unlike now.
For example, ONGC had the
biggest net worth in FY05, followed by National Thermal
Power Corporation and RIL.

Ration...
The Budget for financial year
2021-22 (FY22) estimated the
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US, and Canada,” said the Travel Agents
Association of India, in a letter to Civil
Aviation Minister Jyotiraditya Scindia.
Those planning to return to India during their Christmas break or early
January, too, are facing challenges in getting seats. Flights are sold out, and fares
sky high. For instance, the demand on
the US-India route began picking up in
September and fights started filling up
after both countries announced border
restrictions in October.
“The return economy airfare from the
US to India (for travel in December and
January) ranges anywhere between
$2,500 and $3,500 on average. Pre-pandemic times, economy class fares were
in the range of $1,800 and $2,200 during
the high season,” said Arvin Shah, chairman of US-based Sky Bird Travel & Tours.
According to Shah, the demand for travel
between the US and India is led by the
leisure segment and those visiting families. There is no demand for corporate
travel as yet, he clarified.

food subsidy at ~2.43 trillion,
which was 42.54 per cent lower
than the revised estimate for
FY21. The cut was on account
of extra provisioning done last
year to clear all pending dues
for loans taken from the
National Small Savings Fund
(NSSF) over the last few years
to adjust for the extra subsidy
required by the Food
Corporation of India to procure
and distribute food.
“In total, since the scheme
was first started in March 2020,
the total cost of PMGKAY after
today’s extension will be
around
~2.6
trillion,”
Information and Broadcasting
Minister Anurag Thakur told
reporters.
Farm laws repeal
Meanwhile, the Cabinet also
approved the Farm Laws
Repeal Bill, 2021, to roll back
the three laws passed by
Parliament last September.
This comes after Prime
Minister Narendra Modi’s
announcement on Friday that
the government would withdrawal of the three laws — The
Farmer’s Produce Trade and
Commerce (Promotion and
Facilitation) Act, The Farmers
(Empowerment
and
Protection) Agreement on Price
Assurance and Farm Services
Act, and The Essential
Commodities (Amendment)
Act. The Cabinet has completed the formalities to repeal the
three farm laws, Thakur told
reporters. “In the upcoming
session of Parliament, it will be
our priority to take back these
three laws,” he said.
The winter session will
begin on November 29 and
conclude on December 23.
The repeal of the three farm
legislations was a key demand
of the Samyukta Kisan Morcha
(SKM), a joint organisation of
around 40 farmers’ unions
protesting against these
reforms for nearly a year now.
‘Mere formality’
Terming the Union Cabinet’s
decision a mere formality,
farmer leaders said now they
want the government to
resolve their other pending
demands, most importantly
the legal guarantee for minimum support price (MSP).
“Wednesday’s
Cabinet
approval of a Bill repealing the
three farm laws, of which the
announcement has already
been made by PM Modi, was
just a formality. Now, what we
want from the government is
to take up our other demands,”
Shiv Kumar ‘Kaka’ of the
Rashtriya Kisan Mahasangh
(RKM) told PTI.

Bharatiya Kisan Union
leader Rakesh Tikait, in a tweet
on Wednesday, clarified that
the movement is far from over.
“This protest will not end yet.
We have a meeting on
November 27 after which we
will take further decisions.
(Prime Minister Narendra)
Modi ji has said farmers’
income would be doubled from
January 1, so will ask him how
it would be done. Farmers’ victory will be ensured when they
get the right price for their
crops,” Tikait said.

Digital...
Under Pillar 1, MNEs with global sales above €20 billion and
profitability above 10 per cent
-- the kind of companies that
can be regarded as the winners
of globalization -- will be covered by the new rules, with 25
per cent of profit above the 10
per cent threshold to be reallocated to market jurisdictions.
This will generate additional
tax revenues of $125 billion
annually.
Neha Malhotra, director at
Nangia Andersen India, said
companies’ tax liability during
the interim period would be in
accordance with the consensus-based approach agreed
with the OECD, starting April
1, 2022, even though Pillar 1 is
expected to kick in after two
years. India introduced a 6 per
cent equalisation levy for digital advertising services in 2016.
Later, in April 2020, it widened
the scope to impose 2 per cent
tax on non-resident e-commerce players. India has collected ~1,600 by way of the levy
so far this fiscal, almost twice
the last year's figure. The agreement between India and US
applies to the 2 per cent levy
only.
The
US
Trade
Representative had threatened
to initiate retaliatory trade
action against India and other
countries that imposed unilateral taxes such as equalisation
levy.
Amit Maheshwari, tax partner at AKM, said the agreement
is beneficial to India as it can
carry on with the present 2 per
cent levy with certainty until
Pillar 1 takes effect, besides a
commitment from the US side
to terminate the proposed
trade actions and not to impose
further actions.
Rakesh Nangia, chairman
of Nangia Andersen India, said
this agreement will ensure corporates get to pay fair taxes,
starting 2022, irrespective of
the implementation of Pillar 1.
Read more on www.
business-standard.com

APPENDIX- II-A [Refer proviso to Rule 6 (2)]
AUCTION NOTICE FOR SALE OF INTANGIBLE SECURED ASSETS
E-Auction Sale Notice for Sale of Intangible Secured Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (”SARFAESI
ACT”) read with proviso to Rule 6(2) of the Security Interest (Enforcement) Rules, 2002 (“Rules”).
The Authorised Officer of EARC, under the SARFAESI ACT and in exercise of powers conferred
under Section 13(12), have issued Demand Notice under section 13(2) read with Rule 3 of Rules
dated October 20, 2020, calling upon the Borrower/Mortgagor/Guarantors to repay the outstanding
amount of Rs. 857, 62, 64, 033 (Rupees Eight Hundred Fifty Seven Crores Sixty Two Lakhs Sixty
Four Thousand and Thirty Three Only) as on 30th September 2020 together with further interest
and costs thereon within 60 days.
Notice is hereby given to the public in general and in particular to the Borrower and Guarantor(s) that
the below described intangible secured asset hypothecated/pledged/charged to the Secured
Creditor, the constructive possession of which has been taken by Authorised Officer of Edelweiss
Asset Reconstruction Company Limited, acting in its capacity as Trustee of EARC Trust SC 120, SC
128, SC 129, SC 122, SC 134, SC 176, SC 230 and SC 237 (“EARC”) viz. the Secured Creditor, will
be sold on “As is where is”, “As is what is”, and “Whatever there is” through Public E- Auction on Dt.
December 13, 2021 for recovery of Rs. 857, 62, 64,033 (Rupees Eight hundred Fifty Seven
Crores Sixty Two Lakhs Sixty Four Thousand and Thirty Three Only) as on 30th September
2020 together with further interest and other cost/expenses being due to the Secured Creditor
i.e. EARC from the Borrower i.e. Arshiya Rail Infrastructure Limited and the Guarantors i.e. 1)
Arshiya Limited; 2) Mr. Ajay Mittal and 3) Ms. Archana Mittal.
The Borrower’s attention is invited to provisions of sub-section (8) of Section 13 of the Act, in respect
of time available, to redeem the secured assets.
The details for E- Auction shall be as follows:
Sr. Reserve Price Earnest Money Deposit
Last Date of
Date of ENo. (Rs. In Crore)
(EMD)
Submission of
Auction
(Rs. In Crore)
Expression of Interest
13.12.2021,
1
0.60
6.00
07.12.2021
2 PM.
*Above price doesn’t include applicable taxes including GST & TCS which is to the account of
the buyer
Description of Intangible Secured Assets put for e-Auction
Category – I – Pan - India Rail Licence (RAIL LICENCE) under Concession Agreement dated
9th May, 2008. The right, title, benefits, claims, demand and interest of the borrower into and
under all of the Project Documents executed by the Borrower with the Railway Administration
arising from, in relation to and to give effect to the Concession Agreement dated 9th May, 2008
For detailed terms and conditions of the sale, please refer to the link provided in EARC’s website i.e. https://www.edelweissarc.in/PropertySale.aspx
For further information, you may contact through phone on Contact No. +91 9029109681 and/or
through e-mail on ketur.shah@edelweissfin.com / vineet.aggarwal@edelweissfin.com
Date: 25/11/2021
Place: Mumbai

Sd/- Authorized Officer
For Edelweiss Asset Reconstruction Company Limited

