INVITATION FOR EXPRESSION OF INTEREST FOR
RABIRUN VINIMAY PRIVATE LIMITED

1. BACKGROUND

RABIRUN VINIMAY PRIVATE LIMITED (“RVPL” or the “Company”), one of the
company of the BRG group, was incorporated on February 23,1995.

Rabirun Vinimay Private Limited (RVPL) was incorporated on 23rd February, 1995 with the
main object of carrying out the business of lending and investment and was registered with
Reserve Bank of India (RBI) as Non-Banking Financial Company (NBFC). The Registered and
Corporate Office of the Company is situated at Godrej Waterside, Suite # 402, 403 & 404, 4th
Floor, Sector-V, Salt Lake City Kolkata — 700 091. However, to be in line with the existing
business activities of manufacturing of stainless steel profiles and circles the main object of the
company was changed w.e.f 24.07.2008.

RVPL belongs to the BRG GROUP, which is a known name in the Iron & Steel and Ferro-Alloy
industry, with a considerable presence in Eastern India. The group is into the business for over
two decades and has decent knowledge of iron & steel and Ferro Alloys industry. The Group has
set up manufacturing facilities in the State of West Bengal and Odisha and presently has a chain
of value added products including high quality Sponge Iron, Ferro Alloys such as Ferro
Manganese, Silico Manganese, Ferro Silicon and Alloy/Mild/Stainless Steel. Further the group
has also stepped into manufacturing of high value added products i.e. HR plates, coils, circles
and utensils.

A brief overview RVPL is set out below:

Company name RABIRUN VINIMAY PRIVATE LIMITED
Listing status Un Listed
Constitution Private Limited Company

Corporate Identification U51109WB1995PTCO68654

number

Incorporation date February 23,1995

Registered office Godrej Waterside Suit No. 402-403-404, Plot no. - 5,
Sector - 5 Salt lake city WB 700091 India

Location of plants Kharagpur West Bengal

Business operations Manufacturer of steel products
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The production capacity at Angul Steel plant is as under:

L1 8 Facility Total Capacity
No. (TPA)
1 | Cold Rolled Stainless Steel Sheet ** 3,15,000.00
2 | Cold Rolled Bright Annealed Sheets ** 72,000.00
3 Cut to Length Cold Rolled Sheets 18,020.00
4 | Stainless Steel Profiles/ Circles Lines 55,250.00
B Stainless Steel Welded Pipes/ Tube Mill 53,675.00
6 | Stainless Steel Fabrication Sheet Mill 21.600.00
7 Stainless Steel Decorative Sheets 58.166.00
"8 | Stainless Steel Embossed Sheets =3 32.500.00 it
TOTAL 6,26,211.00 |

** Cold Rolled Stainless Steel Sheets and Bright Annealed Sheets Division has not been
commissioned yet and as such commercial production from the same has not commenced.

Source: Management of the Company

The brief particulars of the invitation for Expression of Interest, pursuant to regulation 36B (7) of
the Insolvency Resolution Process For Corporate Persons) Regulations, 2016, in relation to the
timelines for submission of Expression of Interest are set out below. :

Sl. | Particulars Date
No.
1 |Insolvency Commencement Date for RVPL 07™ March 2019
2 |Date of publication of invitation for expression of interest 21" May 2019
3 Date of issue of information memorandum, evaluation matrix and 20t June 2019
request for resolution plans to prospective resolution applicants
4 | Last date of submission of Resolution Plans 20t July, 2019

Note: The timelines set out hereinabove is indicative in nature.

2. TRANSACTION PROCESS

The transaction process has been outlined below:

1. Invitation for Expression of Interest (“Eol”);

2. Confidentiality undertaking by the Resolution Applicants (RAs) along with the supporting
documents annexed to the Eol;
3. On confirmation of eligibility of the RA and receipt of the executed confidentiality
undertaking, the RA will be provided with-
i  The Information Memorandum prepared as per provisions of the
Insolvency and Bankruptcy Code, 2016.
ii  Access to the data-room to be provided for limited due diligence.
iii Request for Resolution Plan (‘RFRP’) outlining the next steps along with the
evaluation criteria.
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3. INVITATION FOR RESOLUTION PLAN :

a. Expression of Interest are invited in a plain sealed envelope superscripted as
“Expression of Interest of RVPL”, in the format set out in Annexure ‘A’

b. Applicants should meet the Eligibility Criteria set out as Annexure ‘B’.

c. Applicants should submit the Eol along with the supporting documents set out as
Annexure ‘C'.

d. The details to be provided by the applicant are set out in Annexure ‘D’.
e. The undertaking set out in ‘Annexure E’ to be submitted in case of consortium.

f. A Refundable Earnest Money Deposit of Rs 10 Lakhs is to be submitted along with the
EOI by way of demand draft in favor of Rabirun Vinimay Private Limited payable at
Kolkata.

g. Applicant shall submit the sealed plain envelope containing a complete set of the
documents for the Eol in hard copy stated above, to the below mentioned address
by speed post/ registered post or by hand delivery.

Compliance with Section 29A of the Insolvency and Bankruptcy Code, 2016 by the
RA shall be checked post the submission of the Resolution Plan.

CA KANNAN TIRUVENGADAM
Resolution Professional for RABIRUN VINIMAY PRIVATE LIMITED

Sagar Trade Cube, 5th floor, 104 S. P. Mukherjee Road,
Kolkata — 700026, West Bengal, India

h. A soft copy of Eol along with annexure stated above should also be mailed to
pra.rabirun@gmail.com

i. Eols not fulfilling the above conditions are liable to be disqualified without any
further communication.

NOTE

1) The Committee of Creditors “CoC” has the right to cancel or modify the process
without assigning any reason and without any liability. This is not an offer
document and is issued with no commitment. Applicants should regularly visit the
website of the Company, www.brggroup.in to keep themselves updated on
clarifications/ amendments/ time-extensions, if any.

2) The CoC reserve the right to withdraw the invitation for Eol and change or vary any
part thereof at any stage and also reserve the right to disqualify any potential bidder,
should it be so necessary at any stage.

3) No oral conversations or agreements with the RP, advisor to the RP or any official,
agent or employee of the RP, the Company or any member of the CoC shall affect or
modify any terms of this invitation for Eol.
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4) Neither the RAs nor any of representatives of the RAs shall have any claims
whatsoever against the Resolution Professional or any member of the CoC or any of
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their directors, officials, agents or employees arising out of or relating to this
invitation for Eol.

5) By submitting a proposal, each RA shall be deemed to acknowledge that (i) it has
carefully read the entire invitation for Eol Plan and has fully informed itself as to all
existing conditions and limitations; (ii) compliance with Section 29A of the
Insolvency and Bankruptcy Code, 2016 by the RA shall be verified by the RP post
receipt of Resolution Plan; and (iii) disqualification of the RA due to non-
compliance with Section 29A of the Insolvency and Bankruptcy Code, 2016 will not
attract any litigation from RA.

Sd/-

Name: Kannan Tiruvengadam

Registration No.: IBBI/IPA-001/1P-P00253/2017-18/10482
Address: Netaji Subhas Villa, Flat No. 3 C, 3 rd Floor, 18,
Karunamoyee Ghat Road, Near Dharapara, Tollygunge,
Kolkata - 700082, West Bengal, India

Email id reqgistered with Board: calkannan@gmail.com
*
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ANNEXURE A

Format of Expression of Interest
[On the letter head of the company/ in case of consortium- the leader submitting interest in
submission of Resolution Plan]

Date:

Kannan Tiruvengadam

Resolution Professional for RABIRUN VINIMAY PRIVATE LIMITED
Netaji Subhas Villa, Flat No. 3 C, 3 rd Floor, 18,

Karunamoyee Ghat Road, Near Dharapara, Tollygunge,

Kolkata - 700082, West Bengal, India

E-mail ID:calkannan@gmail.com

Subject: Expression of Interest (“Eol”) for submitting Resolution Plan for RABIRUN
VINIMAY PRIVATE LIMITED (“Corporate Debtor”) undergoing
Corporate Insolvency Resolution Process (“CIRP”).

Dear Sir,

In response to the public advertisement in [Insert name of newspaper], dated [ ] and/or
[Insert name of newspaper.], dated [ ] (“Advertisement”) inviting Eol for submission of
resolution plans for the Corporate Debtor undergoing corporate insolvency resolution
process as per the provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”), we
confirm that we have understood the eligibility criteria mentioned in Annexure A to the Eol
and meet the necessary threshold and criteria mentioned therein and submit our interest
in Eol for submission of a Resolution Plan for the Corporate Debtor.

Along with our interest in Eol, we have also provided information as required in the
prescribed format in Annexure C and Annexure D.

We further undertake that the information furnished by us in this Eol and Annexures is
true, correct, complete, and accurate. Based on this information we understand you would
be able to evaluate our preliminary proposal in order to qualify for the above-mentioned
proposal. Further, we agree and acknowledge that:

(a) the Eol will be evaluated by the Resolution Professional (“RP”) (on behalf of the
Committee of Creditors (“CoC”) of RABIRUN VINIMAY PRIVATE LIMITED based
on the information provided in the Annexure and attached documents to determine
whether we qualify to submit a proposal for the proposed transaction;

(b) the RP/ CoC reserve the right to determine at their sole discretion, whether or not we
qualify for the submission of the proposal and may reject the Eol submitted by us
without assigning any reason/without any liability whatsoever;

(c) the RP/ CoC reserve the right to request for additional information or clarification(s)
from us for the purposes of the Eol and we shall promptly comply with such
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Requirements. Failure to satisfy the queries of RP/ CoC may lead to rejection of our
submission pursuant to Eol;

(d) Meeting the qualification criteria set out in Eol alone does not automatically entitle us
to participate in the process;

(e) We will continue to meet the eligibility criteria throughout the bid process, and any
material adverse change affecting the consortium members ability to perform in
consortium shall be intimated immediately;

(f) In case of consortium, we would comply with the eligibility criteria pertaining to equity
holding i.e. the lead member must hold at least 26% total equity participation in the
consortium who shall be designated as the lead member. All other members would need
to have a minimum stake of 10% each in the consortium ;

(g) We are not an ineligible person in terms of provisions of Section 29A of the IBC. We are
a ‘fit and proper’ person and not under any legal disability to be a promoter entity of the
Company under the applicable laws including listing agreements, stock exchange
requirements and SEBI regulations and guidelines.

Yours Sincerely,

On behalf of [Insert the name of the entity submitting the Eol]*&2

Signature:

Name of Signatory:
Designation:

Company Seal/Stamp

e In case of Consortium Applicant, the Eol shall be signed by each member.

e The person signing the Eol and other supporting documents should be an authorised
signatory supported by necessary board resolutions/authorization letter.
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ANNEXURE B

Eligibility Criteria
Eol would be subject to evaluation on the financial capacity of the RA

FINANCIAL CAPACITY

1) Category A-Private/ Public Limited Company, LLP, Body Corporate, Nonbanking financial
company (‘NBFC") whether incorporated in India or outside India

¢ Minimum Tangible Net worth (TNW) OF INR 300 crore (as per Companies Act, 2013 or
in case of NBFCs, applicable RBI regulations) at the end of the immediately preceding
completed financial year, but not earlier than March 31, 2018.

2) Category B- Financial Institution (FI1)/ Fund / Private Equity(PE) Investor/ Any other
applicant
Higher of

¢ Minimum Asset Under Management (AUM) of INR 500 crores in the immediately
preceding completed financial year, OR

e Committed funds available for investment/deployment in Indian Companies or Indian
assets of INR 300 crore or more in the immediately preceding completed financial year.

3) Category D- Consortium

» At least one of the members must hold at least 26% total equity participation in
the consortium who shall be designated as the lead member. All other members would
need to have a minimum stake of 10% each in the consortium.

» All the members of the consortium shall be jointly and severally responsible for

compliance with the terms of the invitation for Eol, the request for resolution plan and
the resolution plan submitted by the consortium.
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Consortium of Body Corporates/ NBFCs

TNW of consortium shall be calculated as weighted average of individual member’'s TNW (value
of negative TNW members shall be considered as Nil) basis their proposed equity participation in
the consortium. Refer illustration 1 below

IHlustration 1: Computation of weighted average tangible net worth of consortium
for determining eligibility

Potential RA is a consortium of body corporate with tangible net worth and proposed

shareholding in the consortium as follows:

(INRin Crores)

Potential RAs Nature TNW Proposed shargholding in
consortium
Investor 1 Body Corporate 300 50%
Investor 2 Body Corporate 100 30%
Investor 3 Body Corporate -ve 50 20%

The effective aggregate tangible net worth (TNW) of the consortium shall be computed as follows:

(INR in Crores)

. Proposed shareholding | Weighted average TNW
Potential RAs TNW (A) in consortium (B) (A*B)
Investor 1 300 50% 150
Investor 2 100 30% 30
Investor 3 -ve 50* 20% Nil
Total 180

* Value of negative TNW members shall be considered as Nil.

The aggregated weighted average TNW is lower than INR 300 crores. Hence, the above

consortium is ineligible.
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Consortium of Fls/ Funds/ PE Investors/ Any other applicants

The minimum AUM of consortium shall be calculated as weighted average of individual member’s
AUM OR Committed funds available for investment/deployment in Indian companies (whichever
is higher) basis their proposed equity participation in the consortium. Refer illustration 2

below.

Illustration 2: Computation of weighted average AUM or Committed funds of

consortium for determining eligibility

Potential RA is a consortium of Fls and PE Investors/ any other applicants with AUM and
Committed funds available for investment/deployment in Indian companies (Committed Funds)
and proposed shareholding in the consortium as follows:

(INRin Crores)

Potential RAs Nature AUM Committed funds Proposed shargholding in
consortium
Investor 1 Fl 250 150 50%
Investor 2 PE Investor 200 400 30%
Investor 3 PE Investor 150 150 20%

The weighted average AUM or Committed funds of the consortium shall be computed as follows:

(INR in crores)

AUM or Committed Pronosed shareholdin Weighted average
Potential RAs funds (whichever is iE consortium (B) g AUM or Committed
higher) (A) Funds (A*B)
Investor 1 250 50% 125
Investor 2 400 30% 120
Investor 3 150 20% 30
Total 275

The aggregated weighted average AUM or committed funds is less than INR 500/300 crores.
Hence, the above consortium is not eligible.
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Consortium_of Body Corporates/NBFC with Fls/Funds/PE Investors/ any other
applicants

The effective aggregated TNW of the consortium shall be calculated as weighted average of
individual member’'s TNW/ AUM/ committed funds basis their proposed equity participation in
the consortium. Note that while aggregating TNW of body corporate with AUM/ Committed
funds of FIs/ Funds/ PE Investors/ any other applicants, a weight of 100% shall be assigned to
TNW and a weight of 50% shall be assigned to the AUM/ Committed funds (whichever is higher).
Refer illustration 3 below.

IHlustration 3 Computation of effective aggregate tangible net worth of consortium
for determining eligibility

Potential RA is a consortium of body corporates/ NBFC with Fls/ Funds/ PE Investors/ any other
applicants with TNW, AUM and Committed funds available for investment/ deployment in Indian
companies (Committed Funds) and proposed shareholding in the consortium as follows:

(INR in Crores)

. Proposed share-
Potential RAs | awre of TNW aum | Committed | ing in
investor funds X
consortium
Investor 1 Body Corporate 400 NA NA 50%
Investor 2 PE Investor NA 200 300 30%
Investor 3 Fls NA 100 100 20%

The weighted average AUM or Committed funds of the consortium shall be computed as follows:

(INRin Crores)

TNW/ AUM/ Weighted
Committed Proposed average Weights Effective
Potential funds shareholding in| TNW/ AUM/ (D) weighted
RAs (whichever is consortium Committed average TNW|
higher) (B) Funds (C*D)
(A) (C=A*B)
Investor 1 400 50% 200 100% 200
Investor 2 300 30% 90 50% 45
Investor 3 100 20% 20 50% 10
Total 255.0

The effective weighted average TNW of consortium is less than INR 500 crores. Hence, the
above consortium is eligible.
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Consortium is of sole individual investor(s) with body Corporates/ NBFCs/ Fls/
Funds/ PE Investor/ any other applicants

The qualification criteria shall be based on effective aggregated TNW of the consortium. Effective
aggregated TNW of the consortium shall be calculated basis Net worth/ TNW/ AUM/ Committed
Funds in proportion to the respective shareholding of sole individual investor(s)/ Body
Corporates/ Fls/ Funds/ PE.

Investors/ any other applicants in the consortium. Note that while aggregating Net worth of sole
individual, TNW of body corporates with AUM/ Committed funds of FIs/ Funds/ PE Investors/
any other applicants, a weight of 100% shall be assigned to TNW and a weight of 50% shall be
assigned to the AUM / Committed funds (whichever is higher). Refer illustration 4 below

Ilustration 4 Computation of effective aggregate tangible net worth of consortium
for determining eligibility

Potential RA is a consortium of sole individuals with body corporates/ Fls/ Funds/ PE Investors/
Any other applicants with Net worth, TNW, AUM and Committed funds available for
investment/ deployment in Indian companies (Committed Funds) and proposed shareholding

in the consortium as follows: (INR in Crores)
. Proposed share-

Potential RAs |Nature of investor TNW/ AUM Committed holding in
Net worth funds X

consortium
Investor 1 Body Corporate 300 NA NA 25%
Investor 2 PE Investor NA 200 400 30%
Investor 3 Sole individual 50 100 NA 20%
Investor 4 | Consortium of 100 250 NA 25%

Individual

The weighted average AUM or Committed funds of the consortium shall be computed as follows:
(INR in Crores)

Net worth/ TNW/ Weighted .
AUM or Committed Probosed average worth/ Effective
Potential . i POSEC | w7/ AUM or Weights weighted
funds (whichever is [shareholding in .
RAs . . Committed (D) average TNW
higher) consortium (B)
(A) Funds (C*D)
(C=A*B)
Investor 1 300 25% 75 100% 75
Investor 2 400 30% 120 50% 60
Investor 3 50 20% 10 100% 10
Investor 4 100 25% 25 100% 25
Total 340 170

The effective weighted average net worth of Consortium is not greater than INR 500 crores.
Hence, the above consortium is eligible.

No change in lead member and no change in the members of the consortium shall
be permitted after the RA submits the Expression of Interest.
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ANNEXURE C

Documents to be submitted along with Eol

S. No.

Private/Public Limited
Company, LLP, Body
Corporate, NBFC whether
incorporated in India or
outside India
[Category A]

Financial Institutions
(FI)/ Funds / Private
Equity (PE)
Investors/ Any other
applicant
[Category B]

Sole Individual investor
[Category C]

Profile of the RA (As per
Annexure D)

Profile of the RA(As per
Annexure D)

Profile of the RA (As per
Annexure D)

Copies of Certificate of
Incorporation/ Registration
and Constitutional
Documents (MoA, AcA)

Copies of Certificate of
Incorporation/ Registration
and Constitutional
Documents (MoA, AcA)

Government ID proofs

Audited financial statement
at the end of the
immediately preceding
completed financial year,
but not earlier than March
31,2018

Audited financial statement
at the end of the
immediately preceding
completed financial year,
but not earlier than March
31,2018

Income tax returns for

preceding 3 (three) years.

Relevant statement of funds
availability of the RA and/ or
promoter/ promoter group
or any other group company,
as per the eligibility criteria.

Certificate from Statutory
Auditor or Chartered
Accountant or Company
Secretary or equivalent in
the jurisdiction of
incorporation of the
Company certifying TNW as
at end of last 3 financial
years

Certificate from Statutory
Auditor or Chartered
Accountant or Company
Secretary or equivalent in
the jurisdiction of
incorporation of the
Company certifying AUM as
at end of last 3 financial
years and Committed funds
not earlier than as at 31st
December 2018.

Certificate from Chartered
Accountant certifying net
worth as at end of last 3
financial years

Confidentiality Undertaking
duly executed on stamp
paper of Rs. (As per
Annexure F)

Confidentiality Undertaking
duly executed on stamp
paper of Rs. per
Annexure F)

As

Confidentiality Undertaking
duly executed on stamp
paper of Rs. (As per
Annexure F)

In case of a consortium:

» The above documents including certificates are required for each of the consortium members.

» The relevant documents of the consortium agreement shall also be attached.
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members]

ANNEXURE D

Details of Potential Resolution Applicant
[Note: In case of consortium, the details set out below are to be provided for each of the

1. Name and Address:

a.
b. Address:

c. Telephone No:
d. Fax:

e. Email:

Name of the Firm/ Company/ Organisation/ sole individual:

2. Name and Address(with proof) of the firm/company/organization/sole

individual

3. Date of Establishment/ Date of Birth (for sole individual):

4. Core Area of Expertise:

5. Contact Person:

a. Name:

b. Designation:
c. Telephone No:
d. Email:

6. Company/FIl Profile:
Company Financial Profile (consolidated / standalone as applicable):

(INRin Crores)

Private/ Public Limited . . o
Company. LLP. Bod Financial Institutions
Company pany, ’ y (F1)/ Funds / Private Sole Individual
. Corporate, NBFC whether .
profile . . . Equity (PE) Investors/ Any Investor
incorporated in India or other aoplicant
outside India PP

As at 31 Mar 16 TNW AUM Net Worth
As at 31 Mar 17 TNW AUM Net Worth
As at 31 Mar 18 TNW AUM and Committed Funds Net Worth

In case of consortium, the above details are to be shared for each of the consortium members.
Further, the fulfilment of qualification criteria must be clearly identified/ certified herein.

7. Experience of the Company in the relevant sector.
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ANNEXURE E
UNDERTAKING

(To be executed on stamp paper)

To,
Dear Sir,
SUBJECT: UNDERTAKING FOR EQUITY PARTICIPATION

This is in relation to the corporate insolvency resolution process of RABIRUN VINIMAY PRIVATE
LIMITED. In response to the public advertisement in [Insert name of newspaper], dated [ ] and/or
[Insert name of newspaper.], dated [ ] (“Advertisement”) for invitation for Expression of
Interest for the Corporate Debtor undergoing corporate insolvency resolution process as per the
provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”), we have submitted an Eol as a
consortium. The members of the consortium are as follows:

[Insert names of the members of the consortium and indicate the lead member]

As required in terms of the Eol, we agree and undertake that we will hold at least [26% / 10% (lead
member to choose 26% and other to choose 10%)] equity participation in the consortium. We
further agree and undertake that all the members of the consortium shall be jointly and severally
responsible for compliance with the terms of the Eol, the request for resolution plan and the
resolution plan submitted by the consortium.

SIGNED AND DELIVERED by [insert]
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ANNEXURE F

UNDERTAKING BY RESOLUTION APPLICANT
[On the letter head of the Resolution Applicant]

Resolution Applicant’s Undertaking

To,

Kannan Tiruvengadam

Resolution Professional for RABIRUN VINIMAY PRIVATE LIMITED
Netaji Subhas Villa, Flat No. 3 C, 3 rd Floor, 18,

Karunamoyee Ghat Road, Near Dharapara, Tollygunge,

Kolkata - 700082, West Bengal, India

Dear Sir,

Sub: Resolution Applicant’s undertaking in relation to the invitation for expression of interest
(“Invitation for Eol”) by the Resolution Professional published on ................ "
pursuant to the Insolvency and Bankruptcy Code of 2016 (“Code”) and the process
prescribed there under (“Resolution Process”)

1. We, [Insert name of the Resolution Applicant] (“Resolution Applicant”), refer to the
Invitation for Eol and our expression of interest pursuant to the same dated..........
(“Eol”) and provide our unconditional acceptance of the terms and conditions set out
in Invitation for Eol as amended from time to time in accordance with the procedure set
out under the Code. Further and in relation to the said invitation for Eol and the
requirements as set out in the Code, the Resolution Applicant undertakes, agrees and
acknowledges that the Resolution Applicant (collectively, the “Undertaking”):

€)) meets the criteria specified by the committee of creditors under clause (h) of sub-
section (2) of Section 25 of the Code;

(b) does not contravene the provisions of Section 29A of the Code to the extent
applicable by way of submission of the Eol and participating in the Resolution
Process;

© shall upon any potential or actual contravention of any of the provisions of the Code
or the IBC IRP Regulations, including any ineligibility or disqualification under the
Resolution Process, immediately intimate the Resolution Professional of the same;

(d) has submitted interest in the Eol and other requisite information strictly as per the
format prescribed in the Invitation for Eol , without any deviations or conditions
and without setting out any assumptions or notes qualifying the invitation for Eol;

(e) has provided all information and data during this Resolution Process, in a manner
that is true, correct, accurate and complete and no such information, data or
statement provided by the Resolution Applicant is inaccurate or misleading in any
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manner; and

) it shall maintain confidentiality of the information received as a part of the
Resolution Process and shall not use such information to cause any undue gain or
undue loss to itself or any other person and shall comply with the requirements
under sub-section (2) of Section 29 of the Code.

2. In addition to the undertaking set out under clause 1 (e) above, the Resolution Applicant
confirms that all the confirmations, declarations and representations made in the Eol are
valid as on the date of this Undertaking and acknowledge that the discovery of any false
information or record at any time will render the Resolution Applicant ineligible under the
Resolution Process and liable to forfeit any refundable deposit and attract penal action
under the Code.

Thank you.

Yours sincerely,

Rubber stamp/seal of the Resolution Applicant
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